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1. MIDDLE EAST EXCHANGE AND TRADE IS WELL ESTABLISHED PARTNERSHIP 
OF SAJWANI FAMILY (DUBAI) AND W.J. TOWELL (KUWAIT). UNTIL 
RECENTLY FIRM SPECIALIZED IN TRADING AND FOREIGN EXCHANGE TRANS- 
ACTIONS (I.E. SMUGGLING). PROFITS EARNED PRIMARILY ON IMPORT 

AND DISTRIBUTION OF COMMODITIES SUCH AS WHEAT, RICE, AND BARLEY. 
TOTAL ASSETS ESTIMATED AT DH 43 MILLION (DOLLARS 1 1 MILLION), NET 
WORTH AT DH 5 MILLION (DOLLARS 1.25 MILLION). ONE BANK REPORTS LINE 
OF CREDIT AVAILABLE AT DH 2.5 MILLION (DOLLARS 625,000) IN L/C'S 
AND OVERDRAPT FACILITIES. EQUALLY LINES AVAILABLE THROUGH 
AT LEAST ONE OTHER BANK. SAJWANI FAMILY ITSELF ENJOYS CONSIDERABLE 
WEALTH DUE TO LARGE LAND HOLDINGS IN DUBAI-SHARJAH AREA. ONE 
POSSIBLE FACTOR MOTIVATING FIRM TO INVEST IN MANUFACTORING 
IS IMPORT/DISTRIBUTION OF GRAINS BY UAE TRADING COMPANY (STATE 
TRADER) AT SUBSIDIZED PRICES. 

2. ABDUL GHAPOR HUSSAIN IS DEPUTY DIRECTOR OF DUBAI MUNICIPALITY, 

A GOVERNMENT BODY RESPONSIBLE POR ISSUING TRADE AND BUSINESS 
LICENSES. HE THEREFORE IN EXCELLENT POSITION TO KEEP THUMB ON 
PACE OP BUSINESS ACTIVITY. HE IS, ON HIS OWN ACCOUNT, EQUITY 
INVESTOR IN OTHER MANUFACTURING FACILITIES IN DUBAI, E.G. NEWLY 
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ACTS AS FRONT MAN FOR SHAIKH HAMDAN BIN RASHID, SON OF DUBAI'S 
RULER AND UAE MINISTER OF FINANCE AND INDUSTRY. 

3. ONE LARGE US BANK IN DUBAI COMMENTED THAT PRE-FEASIBILITY 
AND FEASIBILITY STUDIES FOR EXTRUSION PLANT WERE FIRST RATE JOBS. 

BANK INDICATED THEY WOULD DEFINITELY CONSIDER FINANCING PORTION 
OF PROJECT IF ASKED TO DO SO. 

STERNER 
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